Entity: Las Vegas Convention and Visitors Authority Date: July 27, 2015

INDEBTEDNESS REPORT

FY 2014-2015

DEBT MANAGEMENT COMMISSION ACT (NRS 350.013)

1. Has your local government issued any new General Obligation Bond issues since Yes{x )No ( )
July 1, 2014?

If so, amount: $181,805,000.00 Date: 04/02/2015

2. Has your local government approved any new Medium-Term Obligation issues since Yes ( YNo (x)
July 1, 2014?

If so, amount:

3. Has your local government updated its debt management policy? (Per NRS 350.013) Yes (x YNo ( )N/A( )
If Yes, submit updated policy with Indebtedness Report or prepare a statement discussing the following areas:

A. Discuss the ability of your entity to afford existing and future general obligation debt.

B. Discuss your entity’s capacity to incur future general obligation debt without exceeding
the applicable debt limit.

C. Discuss the general obligation debt per capita of your entity as compared with the
average for such debt of local governments in Nevada.

D. Discuss general obligation debt of your entity as a percentage of assessed valuation of all
taxable property within the boundaries of your entity. (REDBOOK FY 2014-2015)

E. Present a policy statement regarding the manner in which your entity expects to sell its debt.

F. Discuss the sources of money projected to be available to pay existing and future general
obligation debt.

G. Discuss the operating costs and revenue sources with each project.
If No, please provide a brief explanation.

4. Has your local government updated its five-year capital improvement plan? Yes (X)No( )NA( )
(Required pursuant to NRS 350.013, 354.5945 & 354.5947)

! (signature)

Submitted By Q(imj 44 % Cn
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Entity: Las Vegas Convention and Visitors Authority

SCHEDULE OF INDEBTEDNESS AS OF JUNE 30, 2015
CHECK HERE IF YOUR ENTITY HAS NO OUTSTANDING DEBT

GENERAL OBLIGATION BONDS
1. General obligation

2. General obligation/revenue 563,160,000

3. General obligation special assessment

Total general obligation bonded debt

MEDIUM-TERM OBLIGATIONS
1. General Obligation bonds

563,160,000

2. Negotiable notes or bonds

3. Capital lease purchases

Total medium-term obligation debt

REVENUE BONDS

OTHER DEBT
1. Capital lease purchases-MTO not required or

209,785,000

prior to law change

2. Mortgages

3. Warrants

4. Special Assessments

5. Other (specify)

6. Other (specify)

Total other debt

TOTAL INDEBTEDNESS

Authorized but unissued general obligation bonds

772,945,000

Note: Please explain and provide documentation for any differences between the amounts reported on
this schedule and those reported on Schedule C-1 of your Final Fiscal Year 2015-2016 budget.

Revenue bonds total includes $70,200,000 of an outstanding non-revolving line of credit. The line of credit was
entered into in December 2014 for a total not to exceed $275,000,000. We have drawn $187,000,000 and repaid
$116,800,000 leaving $70,200,000 due and $88,000,000 available to draw. The credit agreement expires in

December 2016.
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Entity: Las Vegas Convention and Visitors Authority

SCHEDULE OF FIVE YEAR DEBT SERVICE REQUIREMENTS AS OF JUNE 30, 2015

For the next five years, list the total dollar requirement for principal and interest broken down for each type of
indebtedness the entity currently has outstanding.

2015-2016 2016-2017 2017-2018 2018-2019 2019-2020

G/O Bonds

G/O Revenue $37,830,762 $53,206,192  $53,143,600  $53,046,957  $53,001,620

G/O Special
Assessment $ $ $ $ $

Medium-Term Obligation

G/O Bonds $ $ $ $ $
Notes/Bonds $ $ $ $ $
Leases/
Purchases $ $ $ 3 3
Revenue Bonds $24,121,918 $79,343,268 $8,944 174 $8,938,724 $8,943,042

Other Lease

Purchases $ $ $ $ $

Mortgages $ $ $ $ $

Warrants $ $ $ $ $

Special

Assessments $ $ $ $ $

Other Debt $ $ $ $ $

TOTAL $61,952,680 $132,549,460 $62,087,774 $61,985,681 $61,944,662

2016-2017 include payoff of the outstanding line of credit of $70,200,000. The credit agreement expires in
December 2016 and our intent is to issue revenue bonds to pay off the credit line and convert to long term
traditional debt in FY 2016 or FY 2017.

UPDATE:

* The LVCVA has two bonds that qualify to receive a subsidy under the Build America Bonds (BABs) program
The amounts reported for G.O. (Revenue) Bonds does NOT include those anticipated receipt of the subsidies in
the following amounts:

Federal BABs $ (5120976) $ (5,090,701) $ (5,026,978) $§ (4,956,700) $§ (4.878,572)
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SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2015

The repayment schedules should start with the payment of principal and interest due after June 30, 2015 and
continue until any particular issue is retired.
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Total FYE 8/30/28
7172028
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1112031
Total FYE 6/30/31
7/1/2031
11112032
Total FYE 6/30/32
7172032
1/1/2033
Total FYE 6/30/133

TOTAL LVCVA REVENUE BONDS

TOTAL LVCVA G.O. BONDS Traditional LVCVA Revenue Bonds I l 2015 - LVCVA Line of Credit Bond** TOTAL LVCVA BONDS

Principal Interest Total Principal Inlerest Total Principal Inlerest Total Principal Interest Total
10,795,000 12,613,491 23,408,491 16,870,000 3,491,484 20,361,484 - 350,000 350,000 27,665,000 16,454,975 44,119,975
= 14,422,271 14,422,271 3,060,434 3,060,434 350,000 350,000 = 17,832,705 17,832,705
10,795,000 27,035,762 37,830,762 16,870,000 6,551,918 23,421,918 = 700,000 700,000 27,665,000 34,287,680 61,952,680
24,940,000 14,422271 39,362,271 2,880,000 3,060,434 5,940,434 70,200,000 200,000 70,400,000 98,020,000 17,662,705 115,702,705
S 13,843,921 13,843,921 3,002,834 3,002,834 16,846,755 16,846,755
24,940,000 28,266,192 53,206,192 2,880,000 6,063,267 8,943,268 70,200,000 200,000 70,400,000 98,020,000 34,529,460 132,549,460
26,060,000 13,843,921 38,903,921 3,000,000 3,002,834 6,002,834 29,060,000 16,846,755 45,906,755
B 13,239,679 13,238,679 2,941,340 2,941,340 - 16,181,019 16,181,019
26,060,000 27,083,600 53,143,600 3,000,000 5,944,174 8,944,174 29,060,000 33,027,773 62,087,774
27,210,000 13,239,679 40,449,679 3,120,000 2,941,340 6,061,340 30,330,000 16,181,019 46,511,019
12,597,279 12,597,279 2,877,384 2,877,384 = 15,474,662 15,474,662
27,210,000 25,836,957 53,046,957 3,120,000 5,810,724 8,938,724 30,330,000 31,665,681 61,985,681
28,490,000 12,597,278 41,087,279 3,255,000 2,877,384 6,132,384 31,745,000 15,474,662 47,219,662
° 11,914,341 11,914,341 - 2,810,659 2,810,659 - 14,725,000 14,725,000
28,490,000 24,511,620 53,001,620 3,255,000 5,688,043 8,943,042 31,745,000 30,199,662 61,944,662
186,540,000 11,914,341 28,454,341 3,395,000 2,810,659 6,205,659 19,935,000 14,725,000 34,680,000
> 11,603,680 11,603,680 2,741,059 2,741,059 14,344,739 14,344,739
16,540,000 23,518,021 40,058,021 3,395,000 5,551,718 8,946,718 19,935,000 29,069,738 49,004,738
17,190,000 11,603,680 28,793,680 3,540,000 2,741,059 6,281,059 20,730,000 14,344,739 35,074,739
11,172,586 11,172,586 2,665,654 2,665,654 13,838,240 13,838,240
17,190,000 22,776,266 39,966,266 3,540,000 5,406,713 8,946,713 20,730,000 28,182,978 48,912,978
18,420,000 11,172,506 29,592,586 3,695,000 2,665,654 6,360,654 22,115,000 13,838,240 35,953,240
10,710,844 10,710,844 2,586,021 2,586,021 = 13,296,865 13,296,865
18,420,000 21,883,430 40,303,430 3,695,000 5,251,675 8,946,675 22,115,000 27,135,105 49,250,105
19,240,000 10,710,844 29,950,844 3,865,000 2,586,021 6,451,021 23,105,000 13,206,865 36,401,865
10,198,626 10,198,626 2,499,059 2,499,059 ] 12,697,684 12,697,684
19,240,000 20,909,469 40,149,469 3,865,000 5,085,080 8,950,080 23,105,000 25,994,549 49,099,549
20,085,000 10,198,626 30,283,628 4,045,000 2,499,059 6,544,059 24,130,000 12,697,684 36,827,684
9,675,815 9,675,815 2,397,934 2,397,934 - 12,073,749 12,073,749
20,085,000 19,874,441 39,959,441 4,045,000 4,896,993 8,941,993 24,130,000 24,771,433 48,901,433
20,965,000 9,675,815 30,640,815 4,245,000 2,397,934 6,642,034 25,210,000 12,073,749 37,283,749
9,119,079 9,119,079 2,291,808 2,291,809 11,410,888 11,410,888
20,965,000 18,794,894 39,759,894 4,245,000 4,689,743 8,934,743 25,210,000 23,484,637 48,694,637
21,920,000 9,119,079 31,039,079 4,455,000 2,291,809 6,746,809 26,375,000 11,410,868 37,785,888
8,529,782 8,529,762 2,180,434 2,180,434 = 10,710,216 10,710,216
21,920,000 17,648,861 39,568,861 4,455,000 4,472,243 8,927,243 26,375,000 22,121,104 48,496,104
17,510,000 8,529,782 25,039,782 4,580,000 2,180,434 6,860,434 22,190,000 10,710,216 32,900,218
8,038,864 8,038,864 — 2,063,434 2,063,434 - 10,102,298 10,102,298
17,510,000 16,568,646 34,078,646 4,680,000 4,243,868 8,923,868 22,190,000 20,812,514 43,002,514
18,295,000 8,038,864 26,333,864 4,910,000 2,063,434 6,973,434 23,205,000 10,102,298 33,307,298
7,517,470 7,517,470 - 1,940,684 1,940,684 - 9,458,154 9,458,154
18,295,000 15,556,334 33,851,334 4,910,000 4,004,118 8,914,118 23,205,000 19,560,451 42,765,451
19,100,000 7,517,470 28,617,470 5,170,000 1,940,684 7,110,684 24,270,000 9,458,154 33,728,154
& 7.010,642 7,010,642 = 1,811,434 1,811,434 - 8,822,076 8,822,076
19,100,000 14,528,112 33,628,112 5,170,000 3,752,118 8,922,118 24,270,000 18,280,230 42,550,230
19,930,000 7,010,642 26,940,642 5,435,000 1,811,434 7,246,434 25,365,000 8,822,076 34,187,076
6,431,012 6,431,012 - 1,673,924 1,673,924 8,104,935 8,104,935
19,930,000 13,441,654 33,371,654 5,435,000 3,485,358 8,920,358 25,365,000 16,927,011 42,292,011
20,825,000 6,431,012 27,256,012 5,720,000 1,673,924 7,393,924 26,545,000 8,104,935 34,649,935
5,840,942 5,840,942 = 1,526,618 1,526,618 - 7,367,559 7,367,559
20,825,000 12,271,953 33,096,953 5,720,000 3,200,541 8,920,541 26,545,000 15,472,495 42,017,495
21,750,000 5,840,942 27,590,942 6,020,000 1,626,618 7,546,618 27,770,000 7,387 559 35,137,559
5,239,532 5,239,532 1,371,580 1,371,580 - 6,611,112 6,611,112
21,750,000 11,080 474 32,830,474 6,020,000 2,899,198 8,918,198 27,770,000 13,978,671 41,748,671

** The fine of crodit has a flo: interest rate,
Interest costs listed are realistic estimates based on
current interest rates. FY 2016 budgel amount
reflects interest costs if rates increase dramatically.
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7/1/2033
11/2034
Tolal FYE 6/30/34
7172034
1/1/2035
Total FYE 6/30/35
71172035
1/1/2036
Total FYE 6/30/36
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7N/2043
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Total FYE 6/30/44

Total FYE 6/30M5
TOTALS

*Figures are rounded to the nearest dollar.

TOTAL LVCVA REVENUE BONDS

TOTAL LVCVA G.O. BONDS I Traditional LVCVA Revenue Bonds ] I 2015 - LVCVA Line of Credit Bond** TOTAL LVCVA BONDS

Principal Interest Total Principal Inlerest Total Principal Interesl Total Principal Inlerest Total
20,935,000 5,239,532 26,174,532 6,340,000 1,371,580 7,711,560 27,275,000 6,611,112 33,886,112
4,622,992 4,622,992 - 1,205,430 1,205,430 = 5,828,422 5,828,422
20,935,000 9,862,524 30,797,524 6,340,000 2,577,010 8,917,010 27,275,000 12,438,534 39,714,534
21,900,000 4,822,992 26,522,992 6,685,000 1,205,430 7.890,430 28,585,000 5,028,422 34,413,422
= 3,977,947 3,977,947 - 1,030,225 1,030,225 5,008,172 5,008,172
21,900,000 8,600,939 30,500,939 6,685,000 2,235,655 8,920,655 20,585,000 10,836,594 39,421,594
22,905,000 3,977,947 26,882,947 7,045,000 1,030,225 8,075,225 29,950,000 5,008,172 34,958,172
3,303,279 3,303,279 - 843,438 843,438 4,146,717 4,146,717
22,905,000 7,261,226 30,186,226 7,045,000 1,873,662 8,918,663 29,950,000 9,164,888 39,104,889
23,945,000 3,303,279 27,248,279 7,425,000 843,437 8,268,438 31,370,000 4,146,716 35,516,717
= 2,596,319 2,596,319 - 646,550 646,550 - 3,242,869 3,242,869
23,945,000 5,899,598 29,844,598 7,425,000 1,489,987 8,914,988 31,370,000 7,389,585 38,759,586
25,045,000 2,598,319 27,641,319 7,830,000 648,550 8,476,550 32,875,000 3,242,869 38,117,869
= 1,855,823 1,855,823 - 438,900 428,900 - 2,294,723 2,294,723
25,045,000 4,452,142 29,497,142 7,830,000 1,085,450 8,915,450 32,875,000 5,537,592 38,412,592
26,185,000 1,855,823 28,040,823 5,030,000 438,900 5,468,900 31,215,000 2,204,723 33,509,723
= 1,080,834 1,080,834 300,575 300,575 - 1,381,409 1,381,409
26,185,000 2,936,656 29,121,856 5,030,000 739,475 5,769,475 31,215,000 3,676,131 34,891,131
8,445,000 1,080,834 9,525,834 5,315,000 300,575 5,615,575 13,760,000 1,361,408 15,141,409
908,378 908,378 154,412 154,413 1,062,790 1,062,790
8,445,000 1,989,211 10,434,211 5,315,000 454,987 5,769,988 13,760,000 2,444,198 16,204,199
8,820,000 908,378 9,728,378 5,615,000 154,414 5,769,413 14,435,000 1,082,791 15,497,790
727,493 727,493 - - 727,493 727 493
8,820,000 1,635,870 10,455,870 5,615,000 154,413 5,769,413 14,435,000 1,790,283 16,225,283
8,210,000 727,493 9,937,493 - - B 9,210,000 727,493 9,937,493
538,575 538,575 538,575 538,575
9,210,000 1,266,068 10,476,068 - - - 9,210,000 1,266,068 10,476,068
9,620,000 538,577 10,158,574 - - - 9,620,000 538,577 10,158,574
s 342,044 342,044 - 342,044 342,044
9,620,000 880,619 10,500,619 - - - 9,620,000 880,619 10,500,619
10,045,000 342,045 10,387,045 = - - 10,045,000 342,045 10,387,045
= 136,800 136,800 - 136,800 136,800
10,045,000 478,844 10,523,844 - - - 10,045,000 478,844 10,523,844
6,840,000 136,800 6,976,800 6,840,000 136,800 6,976,800
6,840,000 136,800 6,976,800 6,840,000 136,800 6,976,800
563,160,000 407,007,184 970,167,183 139,585,000 97,615,125 70,200,000 900,000 71,100,000 772,945,000 505,522,309 1,278,467,309

237,200,126
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